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CORK AIRPORT BUSINESS PARK

Superb office investment opportunity
situated in one of Cork’s most
prestigious office locations.



THE OPPORTUNITY

ON BEHALF OF THE VENDORS CBRE 
IS DELIGHTED TO OFFER THIS SUPERB 
HIGH YIELDING OFFICE INVESTMENT 
OPPORTUNITY SITUATED IN ONE OF 
CORK’S MOST PRESTIGIOUS SUBURBAN 
OFFICE LOCATIONS.

THE ENTIRE BUILDING IS LET TO AN 
EXCELLENT TENANT CLEARSTREAM 
GLOBAL SECURITIES SERVICES LIMITED 
WITH A FULL PARENT COMPANY 
GUARANTEE FROM CLEARSTREAM 
INTERNATIONAL SA.  
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INVESTMENT HIGHLIGHTS

Prime business 
park setting

Modern office 
building extending  

to 3,804.8 sq m 
(40,953 sq ft) GIA

162
Surface  

car spaces

Fully renovated  
to a high standard 

in 2015

Annual Rent 
of €637,500

Entire let to  
excellent tenant 
covenant on long 

term lease

Full  
parent company  

guarantee

Over 5 years  
unexpired  

term

Upwards only rent 
reviews with the  
next review due  
on 1 April 2019

For sale by  
private treaty  
(tenant not  
affected)
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CORK

Cork, with a population of 300,000 people in its wider metropolitan area, is 
the Republic of Ireland’s second largest city and is the premier commercial, 
retail, administrative and educational centre in the south. Cork has an 
excellent infrastructure and is easily accessed through a principle port and 
an international airport. Cork railway station offers daily services to all major 
cities throughout the country, and hourly trains to Dublin. Major employers in 
Cork include Apple, Amazon, Dell EMC, Pfizer, Boston Scientific and PepsiCo. 
Cork is a university city with a student population in excess of 30,000.

CORK AIRPORT 
BUSINESS PARK

The property is located 
in Cork Airport Business 
Park one of Cork’s most 
successful suburban office 
locations. The Park has 
unrivalled proximity to Cork 
International Airport and 
there is excellent access to 
Cork City centre which is 
located approximately 6km 
to the north.

The Park is a well sought-
after office location 
attracting a high calibre of 
national and international 
corporations such as 
Amazon, IBM, BNY Mellon, 
Logitech, Aon Hewitt, 
OpenText and Redhat.

Park amenities include Cork 
International Airport Hotel 
and the Cork Airport Hotel. 
There is also a coffee shop 
and sandwich bar on site. 

1 Cork Airport Terminal
2 Cork Airport Hotel
3 Intel
4 Café
5 Cork International Hotel

6 Amazon
7 Redhat
8 Aviva
9 Aon Hewitt

10 Avery Dennison

11 McKesson
12 IBM
13 Alter Domus
14 Black & Decker
15 Arris

16 Logitech
17 BNY Mellon
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DESCRIPTION

The property comprises a modern two storey purpose built 
office building which was constructed in 1999. The property 
was completely renovated to a high standard in 2015. 
Internally the property consists of secure access controlled 
reception area, open plan offices, private offices, meeting 
rooms, training rooms, board room, staff restaurant, tea/
coffee stations, comms rooms, shower and changing facilities.

Finishes include, suspended ceilings, air-conditioning, quality 
carpet floor finishes and passenger lift.

Approximate gross  
internal area.

surface car-parking 
spaces.

3,804.8 SQ M
(40,953 SQ FT)

162



COVENANT DETAILS

Clearstream is a significant player in the securities services 
industry with consistently high credit ratings. It is an international 
central securities depository (ICSD) headquatered in Luxembourg, 
providing post-trade infrastructure and securities services for the 
international market and 57 domestic markets worldwide, with 
2,500 customers in 110 countries.

In 2017 the tenant Clearstream Securities Services Limited had  
a turnover of €28.4m with a profit after tax of €2.3m and a NAV  
of €11.8m.

The guarantor Clearstream International SA had a profit after  
tax of €202.9m and a NAV of €1.2bn.

LEASE DETAILS

The entire building is let to 
Clearstream Global Securities 
Services Limited on a 25 year 
FRI lease from 1 April 1999 at 
a current rent of €637,500 per 
annum. The lease provides 
for 5 yearly upwards only rent 
reviews with the next review 
due on 1 April 2019.

There is a full parent company 
guarantee from Clearstream 
International SA.
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© Cork is Ireland’s second city with 
over 300,000 people in the wider 
metropolitan area

© Cork is set to be the fastest 
growing Irish City over the next 
20 years

© Over 150 multi-national 
companies are based in Cork, 
employing over 35,000 people 
demonstrating strong track 
record in attracting investment

© Voted the No.1 Small City for 
foreign direct investment 
friendliness in the Financial 
Times FDI Magazine in 2018/2019

© Cork is a university city home to 
over 30,000 students 

© Excellent accessibility through 
a modern International Airport 
which has 9 daily flights to 
London, direct flights to East 
Coast USA and to many EU hub 
airports

© Cork is only 2.5 hours from 
Dublin via an hourly train 
service or by road via the M8 
Motorway

© Cork is a vibrant city which is 
full of character and offers great 
work life balance

CORK OFFICE MARKET

The Office Market has consistently been the best 
performing of the commercial real estate sectors in Cork 
over the last number of years. Robust office demand 
coupled with the lack of development for several years 
has resulted in rising rents and low vacancy rates with 

very limited availability of Grade A accommodation. 
Currently prime city centre office rents are €350 psm 
(€32.50 psf). The strong office market has precipitated 
recent new development activity in the city and 
suburbs.

CORK INVESTMENTS MARKET 

In 2017 €2.5 billion traded in the Irish Investment 
market with office Investments accounted for 37% of 
the overall spend. In the first 9 months of 2018 there 
was 136 transactions totalling more than €2.67 billion.

CBRE estimate that the Cork Investment Market there 
has been approximately €641 million of investment 
transactions since 2015 accounting for 61 deals. In 
first 9 months of 2018 there was €208 million of 
investment transactions in Cork, up from €185 for  
the entire of 2017.

The recent focus of large scale European and 
international investors in the Cork market is a 
welcome broadening of the investor base and also 
illustrates the confidence these investors have in 
Cork and its future. Notable recent sales include  
The Elysian and The Capitol mixed use schemes.

WHY CORK



TITLE
We understand that the property is held under a 
999 leasehold title.

BER DETAILS

BER Number: 800622755.
Energy Performance Indicator 452.91 kWh/m²/yr.

PRICE    
On Application.

VIEWINGS
All viewings are strictly by appointment through 
the sole selling agent.

Disclaimer: CBRE U.C., (CBRE Ireland)
These particulars are issued by CBRE U.C., registered in Ireland, no. 316570. PSRA Licence No. 001528 on the understanding that any negotiations relating 
to the property are conducted through them. While every care has been taken in preparing them, CBRE U.C., for themselves and for the vendor/lessor 
whose agents they are, give notice that: (i) The particulars are set out as a general outline for guiding potential purchasers/tenants and do not constitute 
any part of an offer or contract. (ii) Any representation including descriptions, dimensions, references to condition, permissions or licenses for uses or 
occupation, access and any other details are given in good faith and are believed to be correct, but any intending purchaser or tenant should not rely on 
them as statements or representations of fact but must satisfy themselves (at their own expense) as to their correctness. (iii) Neither CBRE U.C., nor any 
of their employees have any authority to make any or give any representation or warranty in relation to the property. Brochure prepared October 2018.

www.cbre.ie

BRIAN EDWARDS
C: +353 (0) 21 491 7254
E: brian.s.edwards@cbre.com

STEPHEN AHERNE
C: +353 (0)1 618 5718  
E: stephen.aherne@cbre.com 

SOLE SELLING AGENT 

70 Sir John Rogerson's Quay, Dublin 2

SALLY-ANNE STONE
C: +353 (0) 1 232 2000
E: sallyanne.stone@matheson.com

SOLICITOR DETAILS
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